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19 WHEREAS, the refund for the tax years involved totals $3,007.75 plus interest at 8
20 percent per annum to the date of payment.

22 NOW THEREFORE, the Anchorage Assembly resolves.

24 Section 1. That the sum of $3,007.75 for principal plus interest at 8 percent per annum
25 | to the date of payment is hereby refunded.

26 |
27 Section 2. This resolution shall take effect immediately upon passage and approval by

28 | the Anchorage Municipal Assembly.

29 |
30 | PASSED AND APPROVED by the Anchorage Assembly this __/ é ﬂday of A} fol ﬂ’/ ,

31 | 2002.
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MUNICIPALITY OF ANCHORAGE

e e
5 ASSEMBLY MEMORANDUM
AM No.__357-2002
Meeting Date:  April 16, 2002
+~rom: Mayor

Subject: Tax Refund as a Result of Manifest Clerical Ermor on Real Property Account 012-
512-73

Stonegate Townhouse Homeowners Association was the owner of record of Real Property
Account Number 012-512-73 April 29, 1998 through January 1, 2000. Although Wilson and
Cange Development Company was the owner of record on January 1, 1998, the Homeowners
Association paid the taxes in that year. The Municipal Assessor estimated this property to be
marketable as a separate entity. After further review, the Assessor agrees that the value of this
lot is included within the amenity value of the condominiums within the project and that the
parcel serves as a common area. The original valuations for 1998, 1999 and 2000 on this parcel
constitute a manifest clerical error.

Alaska Statute 29.45.500 (c) allows a “governing body to correct manifest clerical errors at any
time.” If the Assembly passes this resolution, a refund of the taxes paid for 1998, 1999, and
2000 is warranted. The applicable tax year, property values affected and adjustments are as
[follows

Year Original Value Corrected Value  Adjustment Mill Rate Tax Difference

| 2000 $55,300 $0 $55,300 01774 $ 981.02
1999 $55,300 $0 $55,300 .01816 $1,004.24
1998 $55,300 $0 $55,300 .01849 $1,022.49

Based on the revised value the tax refund is $3,007.75. Interest at eight per cent per annum
from the year of payment is estimated to be $727.90

THE ADMINISTRATION RECOMMENDS APPROVAL OF AR 2002- 104
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